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/RZ��*UHHQ��DQG�0RGHUDWH��<HOORZ� +LJK��5HG�

2YHUDOO�3ROLFLHV Ɣ 0DVNV�DUH�KLJKO\�HQFRXUDJHG�IRU�DOO�LQGRRU�DFWLYLWLHV
�LQFOXGLQJ�ZRUVKLS��IRU�WKRVH�ZKR�DUH�YDFFLQDWHG�
DQG��PDVNV�DUH�UHTXLUHG�IRU�WKRVH�ZKR�DUH�QRW
YDFFLQDWHG�

Ɣ (YHU\RQH�LV�HQFRXUDJHG�WR�ZHDU�PDVNV�IRU�RXWGRRU
DFWLYLWLHV�

Ɣ 0DVNV�DUH�UHTXLUHG�IRU�HYHU\RQH�IRU�DOO�LQGRRU�DFWLYLWLHV
�LQFOXGLQJ�ZRUVKLS��UHJDUGOHVV�RI�YDFFLQDWLRQ�VWDWXV�

Ɣ (YHU\RQH�LV�HQFRXUDJHG�WR�ZHDU�PDVNV�IRU�RXWGRRU
DFWLYLWLHV�

6XQGD\�0RUQLQJ�*DWKHULQJV Ɣ (YHU\RQH�ZLOO�HQWHU�WKURXJK�WKH�1DUWKH[�GRRU�DQG
VLJQ�LQ�ZKHQ�WKH\�DUULYH�DW�FKXUFK�

Ɣ 7KH�FKXUFK�EXLOGLQJ�ZLOO�EH�RSHQHG����PLQXWHV�SULRU
WR�FKXUFK�DFWLYLWLHV�WR�DOORZ�IRU�DQ�RUGHUO\�FKHFN�LQ
SURFHVV�

Ɣ 2ĳHULQJ�SODWHV�ZLOO�QRW�EH�SDVVHG�GXULQJ�WKH�RĳHULQJ
WLPH��7KH�RĳHULQJ�SODWH�ZLOO�EH�LQ�WKH�1DUWKH[�WR�EH
XVHG�HLWKHU�ZKLOH�HQWHULQJ�RU�H[LWLQJ�WKH�VDQFWXDU\�

Ɣ :H�ZLOO�DGMXVW�VHDWLQJ�DYDLODELOLW\�EDVHG�RQ�ZRUVKLS
DWWHQGDQFH���:RUVKLSSHUV�DUH�HQFRXUDJHG�WR�VLW�LQ
HYHU\�RWKHU�SHZ�

Ɣ $GXOW�6XQGD\�6FKRRO�PD\�EH�RĳHUHG�LQ�D�K\�ĲH[
IRUPDW��LQ�SHUVRQ�DQG�RQOLQH��

Ɣ &KLOGUHQŖV�6XQGD\�6FKRRO�PD\�EH�OHG�RXWVLGH�ZKHQ
SRVVLEOH�ZLWK�PDVNV�KLJKO\�HQFRXUDJHG���$OO�FKLOGUHQ
XQGHU���DQG�WKHLU�$GXOW�OHDGHUV�ZLOO�EH�UHTXLUHG�WR
ZHDU�PDVNV�ZKHQ�LQVLGH�

Ɣ 1XUVHU\�PD\�EH�XVHG�E\�IDPLOLHV�IRU�FKDQJLQJ
GLDSHUV�DQG�DV�D�FDOPLQJ�VSDFH���7KH�1XUVHU\�ZLOO
QRW�EH�VWDĳHG���0DVNV�DUH�UHTXLUHG�IRU�HYHU\RQH
RYHU�WKH�DJH�RI���

Ɣ (YHU\RQH�ZLOO�HQWHU�WKURXJK�WKH�1DUWKH[�GRRU�DQG
VLJQ�LQ�ZKHQ�WKH\�DUULYH�DW�FKXUFK�

Ɣ 7KH�FKXUFK�EXLOGLQJ�ZLOO�EH�RSHQHG����PLQXWHV�SULRU�WR
FKXUFK�DFWLYLWLHV�WR�DOORZ�IRU�DQ�RUGHUO\�FKHFN�LQ
SURFHVV�

Ɣ 2ĳHULQJ�SODWHV�ZLOO�QRW�EH�SDVVHG�GXULQJ�WKH�RĳHULQJ
WLPH��7KH�RĳHULQJ�SODWH�ZLOO�EH�LQ�WKH�1DUWKH[�WR�EH
XVHG�HLWKHU�ZKLOH�HQWHULQJ�RU�H[LWLQJ�WKH�VDQFWXDU\�

Ɣ 6HDWLQJ�ZLOO�RQO\�EH�DYDLODEOH�LQ�HYHU\�RWKHU�SHZ�
Ɣ $GXOW�6XQGD\�6FKRRO�ZLOO�EH�RĳHUHG�RQOLQH�
Ɣ &KLOGUHQŖV�6XQGD\�6FKRRO�PD\�EH�OHG�RXWVLGH�ZKHQ

SRVVLEOH��ZLWK�PDVNV�KLJKO\�HQFRXUDJHG���$OO�FKLOGUHQ
XQGHU����DQG�WKHLU�$GXOW�OHDGHUV�ZLOO�EH�UHTXLUHG�WR
ZHDU�PDVNV�ZKHQ�LQVLGH�

Ɣ 1XUVHU\�PD\�EH�XVHG�E\�IDPLOLHV�IRU�FKDQJLQJ�GLDSHUV
DQG�DV�D�FDOPLQJ�VSDFH���7KH�1XUVHU\�ZLOO�QRW�EH
VWDĳHG���0DVNV�DUH�UHTXLUHG�IRU�HYHU\RQH�RYHU�WKH�DJH
RI���



Ɣ 6LQJLQJ� (YHU\RQH��LQFOXGLQJ�WKH�&KRLU��DUH�KLJKO\
HQFRXUDJHG�WR�SODFH�PDVNV�RYHU�WKHLU�PRXWK�DQG
QRVH�ZKHQ�VLQJLQJ�

Ɣ &RPPXQLRQ� &RPPXQLRQ�PD\�EH�VHUYHG�DW�WKH
KHDG�RI�WKH�DLVOH�

Ɣ /D\�:RUVKLS�/HDGHUV� /D\�5HDGHUV�DQG�$VVLVWLQJ
0LQLVWHUV�ZLOO�KHOS�OHDG�WKH�ZRUVKLS�VHUYLFH�ZLWK
3DVWRU�6WHYH�DQG�EH�DVNHG�WR�ZHDU�PDVNV
UHJDUGOHVV�RI�YDFFLQDWLRQ�VWDWXV���:RUVKLS�OHDGHUV
PD\�UHPRYH�PDVNV�IRU�UHDGLQJV�DQG�SUD\HUV�

Ɣ
Ɣ &RPPXQLRQ� ,Q�DQ�HQYLURQPHQW�ZLWK�KLJK

WUDQVPLVVLRQ�UDWHV��&RPPXQLRQ�PD\�QRW�EH�VHUYHG�
Ɣ /D\�:RUVKLS�/HDGHUV� /D\�5HDGHUV�DQG�$VVLVWLQJ

0LQLVWHUV�ZLOO�KHOS�OHDG�WKH�ZRUVKLS�VHUYLFH�ZLWK�3DVWRU
6WHYH�DQG�EH�DVNHG�WR�ZHDU�PDVNV�UHJDUGOHVV�RI
YDFFLQDWLRQ�VWDWXV���:RUVKLS�OHDGHUV�PD\�UHPRYH
PDVNV�IRU�UHDGLQJV�DQG�SUD\HUV�

2QOLQH�:RUVKLS Ɣ +LJK�TXDOLW\�RQOLQH�ZRUVKLS�ZLOO�FRQWLQXH�WR�JR�OLYH
HDFK�6XQGD\�E\�����DP�

Ɣ +LJK�TXDOLW\�RQOLQH�ZRUVKLS�ZLOO�FRQWLQXH�WR�JR�OLYH�HDFK
6XQGD\�E\�����DP�

2WKHU�,Q�3HUVRQ�$FWLYLWLHV Ɣ :H�UHTXLUH�DFFXUDWH�UHJLVWUDWLRQ�IRU�DOO�HYHQWV��ZLWK
WKH�H[FHSWLRQ�RI�$$�DQG�1$�

Ɣ 7KH�)HOORZVKLS�+DOO�ZLOO�EH�WKH�SULPDU\�PHHWLQJ
VSDFH���7KH�&KDSHO��3DUORU��DQG�/RZHU�)HOORZVKLS
+DOO�DUH�DOVR�DYDLODEOH�IRU�VPDOOHU�JURXS�JDWKHULQJV�
(DFK�VSDFH�ZLOO�QHHG�D�FOHDQLQJ�EORFN�RI�WLPH
EHWZHHQ�PHHWLQJV�

Ɣ )RRG�DQG�GULQNV�PD\�EH�VHUYHG�DW�LQ�SHUVRQ
JDWKHULQJV��ZLWK�WKH�H[FHSWLRQ�RI�DQ\�LQGRRU�HYHQWV
LQFOXGLQJ�FKLOGUHQ�XQGHU�WKH�DJH�RI���

Ɣ :H�UHTXLUH�DFFXUDWH�UHJLVWUDWLRQ�IRU�DOO�HYHQWV��ZLWK�WKH
H[FHSWLRQ�RI�$$�DQG�1$�

Ɣ 7KH�)HOORZVKLS�+DOO�ZLOO�EH�WKH�SULPDU\�PHHWLQJ�VSDFH�
7KH�&KDSHO��3DUORU��DQG�/RZHU�)HOORZVKLS�+DOO�DUH�DOVR
DYDLODEOH�IRU�VPDOOHU�JURXS�JDWKHULQJV���(DFK�VSDFH�ZLOO
QHHG�D�FOHDQLQJ�EORFN�RI�WLPH�EHWZHHQ�PHHWLQJV�

Ɣ )RRG�DQG�GULQNV�PD\�QRW�EH�VHUYHG�DW�LQ�SHUVRQ�
LQGRRU�JDWKHULQJV�

&KXUFK�2ĴFH Ɣ 7KH�FKXUFK�RĴFH�ZLOO�FRQWLQXH�WR�EH�RSHQ�RQ�D
OLPLWHG�VFKHGXOH��DV�VWDĳ�PHPEHUV�EDODQFH
LQ�SHUVRQ�DQG�UHPRWH�ZRUN���6WDĳ�PHPEHUV�ZLOO
FRQWLQXH�WR�EH�DEOH�WR�EH�UHDFKHG�WKURXJK�WKHLU
FKXUFK�H[WHQVLRQV�ZKHQ�ZRUNLQJ�UHPRWHO\��DQG�VWDĳ
PHPEHUV�FRQWLQXH�WR�EH�UHVSRQVLYH�RQ�HPDLO�

Ɣ 6WDĳ�PHPEHUV�ZLOO�NHHS�PDVNV�ZLWK�WKHP�DW�DOO
WLPHV�DQG�PLUURU�WKH�PDVN�VWDWXV�RI�WKH�SHRSOH�WKH\
LQWHUDFW�ZLWK�LQVLGH�FKXUFK�IDFLOLWLHV���6WDĳ�PHPEHUV
ZLOO�ZHDU�PDVNV�ZKHQ�LQWHUDFWLQJ�ZLWK�FKLOGUHQ
XQGHU���

Ɣ 7KH�FKXUFK�RĴFH�ZLOO�FRQWLQXH�WR�EH�RSHQ�RQ�D�OLPLWHG
VFKHGXOH��DV�VWDĳ�PHPEHUV�EDODQFH�LQ�SHUVRQ�DQG
UHPRWH�ZRUN���6WDĳ�PHPEHUV�ZLOO�FRQWLQXH�WR�EH�DEOH
WR�EH�UHDFKHG�WKURXJK�WKHLU�FKXUFK�H[WHQVLRQV�ZKHQ
ZRUNLQJ�UHPRWHO\��DQG�VWDĳ�PHPEHUV�FRQWLQXH�WR�EH
UHVSRQVLYH�RQ�HPDLO�

Ɣ 6WDĳ�PHPEHUV�ZLOO�EH�PDVNHG�ZKHQ�LQWHUDFWLQJ�ZLWK
RWKHU�SHRSOH�LQVLGH�WKH�FKXUFK�IDFLOLWLHV�


